











JLQHWUDGLQ

6LH EHVWHOOHQ ZLU EH]DKOH

'DV3 UL QKILE) WIHILH W U DGRG 3 OL U

ILQDQ]LHKHIMHVDPWBOQHQHLQNI
YRU 'DGXUFKN QQH@LH JU jHUH
‘DUHQPHQEHY W HODH @ | UNDKF K
JKUHMOH]LHKXQ]XPQ/LHIHUDQGM Q
GLHVRUHKH@RBOOVWER®KILW G
'"HQILQDQ]L HUNWHYD KO BQHE D Q Q
YEHHLQHMLWUDNRRGUHEALZ O]

ORQDWHKQ % FNKIGLHVHLVN,QQHQ
6LIELBUR{HQQD Q]L HIDOMERG HQ

“HLWUDMBWHL@HQFKEGIPRL\GHU
‘DUH EHUHLWV (LQQDKPHQ HUZ

8QGGDVLFKWLJVW\HL QGG H WD J H
GLHYHQDQ]LHUX®HURB QEJHIWH
XPIXVHWBRN QQHQWFKQMRDLH
IOH[LEDHO HLQHHVWLHJIHDFHKIUD J
UHDJLHUHQ

,KUH 9RUWHLOH

e 6W/UNXQJ ,KUHV ILQDQ]JLHOO
e 6LFKHUXQJ GHU /LHIHUI}KLJN
e 3BRVLWLRQ JHIJHQ%EHU /LHIH]



/JHDVLQJ

/IHDVHQ VWDWW NDXIHQ

BLEHQ WLIHXMDVFKLQ@HEHRGHU
&RPSXWHUKBQWHUQHKRHARGLH
$QVFKDIIXYRIQ$SUEHLW VP LINRW WO Q/
ZHUW Y/RORHG BW@MWHUNXQDHDVHQ
VWDMWIWKIH®V YHUVFKKIOMGHQ
ILQDQ]LHOHLKWOGHPEOL B U D X F KKHPQ
VFKQHOOHU ]X ZDFKVHQ

‘LU XQWHUVW3%WHHFQW IOH[LEOHQ
/HDVLQJPRGBOREGLYLGXHROH
%HG%UIQLVVH ]XJHVFKQLWWHQ VLQG

,KUH 9RUWHLOH

e 3DVVIHQDXH /HDVLQJUDWHAQ

e /DQJIULVWLJIH 30ODQXQJVVLFKHUKHLW
e $XI GHP 6WDQG GHU 7HFKQLN EOHLEHQ



'ONDVVR

JRUGHUXQJVPDQDJHPHQW PLW
JLQIJHUVSLW]HQJHI¥%KO

 KUXQGH KQWFKIMKROHEQPVKQHQ
IXVWHKWQKUHH LW ZH U W YXRPO O
VLH%WDKQXQJBRI]XEULQUIHQQ\F
PDQDSWRIHVV IXRIHOWHPQ , WLJIH
JHLQJHI%KOHRITHQHRUGHUXQJ
JEHUI! OHRAKQX QN HQQ BMQHLQIDF|
GLILWBDXQWLQUHLEKHQUEHLW
HUIROJVEBNHHKMDOWHLE®VWHQ
ULVLNRQZHQQLHXQV,KUHRIITHQHC
JRUGHUXQJHQ %EHUJHEHQ

,KUH 9RUWHLOH

e /LTXLGLW!WHQWDBWWKRIXQJIHQ
e 3URIHVVLRQHOOHY )RUGHUXH
e .RVWHQ QXU LP (UIROJVIDOO



SOQVHUH .XQGHOQO

ZEHU DFKVWXPVXQWHUQHKPHQ VHW]HQ EHUHLWYV DXI D

'DQN GHU VFKQHOOHQ XQ
JLOQDQJLHUXQJVO VXQJHQ YF
LFK PHLQH /LTXLGLW!W EHV
HUP JOLFKW HV PLU PHL(
VHOEVWEHVWLPPW DXI]X

1 IFR® YRUHN

*U%QGHULQ *HVFK!IWVI%KUHUL
'LOG %DERRQ *PE+



DLILQ\R 1DFKKDOWLJNHL

IDFKKDOWLJNHLW LVW XQVHUH 6WUDWHJLH

DLILQX\®WHUVONDRWEW % EMNGBLIFRGD 1% QDFKKD QWL ZHF N®X J
9HUHLQWHQ 1DWLRQHQ

'LHGDULMVWJHOHJXN@' DLQBFEBRSPHRDW\6'* JHEHOQRWLH
XQAQZHOFK®WBAUHLAKHIWR]LDORQRPLXBIKG NROR JIQMFKK KD OW L JH
(QWZLFNONQUGKQ@H VL F KHHUWWE NQ OloH6 *' GHBH W WHIWLRQHQ
GLHQHQ DOV ODj{VWDE 2ULHQWLHUXQJ XQG 3U%IVWHLQ 1%U |

'LH, UGHUBB®IRKOVWDRQRWHBMIGCWROGHPHLQGAN®HW]\DRERK
1% G LBHVFK!IWELWEHF NOR@WHLEHUXQBQ@Y@HUQHKRBRUWHLO
3RVLWUWNHOOV F K D QWDZLFANHO XZLIHNHWDL F KV F K OQLIHR IO X1 DO O H
JHEHQVEHUHLFKH SRVLWLY DXV
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